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Stem Shipping has prepared on a voluntary 
basis and in a transparent manner the 
company’s Environmental, Social and 
Corporate Governance (ESG) report for 
2023.
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Established in 2016, Stem Shipping CO S.A. (“Stem Shipping”; hereafter) is a global 
provider of maritime transportation services. As of 2023, the company operates a 
diverse fleet of modern vessels, comprising eight bulk carriers, two container 
vessels, and one tanker vessels. The privately-owned company is headquartered at 
15 Karamanli Ave, 166 73, Attica, Greece.
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The company traces its history back to 1993 with the formation of Eurocarriers S.A., a 
company dedicated to the commercial and technical management services of 
second-hand dry bulk vessels, as well as Premier Enterprises, a company undertaking 
major repairs of own and third-party vessels in Bulgaria. These companies were co-owned 
by Michael Bodouroglou. They leveraged technical expertise and access to financial 
institutions, to pursue growth and value creation by cost-effectively upgrading low value 
investments.

In 2000, Michael Bodouroglou founded Allseas Marine S.A., a ship management company 
based in Athens, Greece, alongside Crew Care Inc., a manning agency in Manila, 
Philippines. Initially dedicated to the management of tanker vessels, Allseas Marine 
evolved with time to also manage dry bulk  and container vessels. Seacommercial 
Shipping Services S.A. was established in 2014 to offer commercial ship management 
services.

Michael Bodouroglou went on to found the NYSE-listed companies, Paragon Shipping 
Inc. and Box Ships Inc. with Allseas and Seacommercial providing commercial and 
technical management services to the publicly listed companies, the fleet under their 
integrated management increased to over 40 vessels in 2015. 

Stem Shipping Co S.A., being the successor of Allseas Marine S.A. and dedicated to the 
management of dry bulk and container vessels, was formed in 2016.
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M/V MYKONOS SEAS 2011 DWT 56840 DRY BULK - SUPRAMAX

M/V TONY SMITH 2011 DWT 56498 DRY BULK - SUPRAMAX

M/V MIKE THOMAS ** 2011 DWT 56644 DRY BULK - SUPRAMAX

M/V GENTLE SEAS 2014 DWT 63350 DRY BULK - ULTRAMAX

M/V PEACEFUL SEAS 2014 DWT 63350 DRY BULK - ULTRAMAX

M/V MAGIC SEAS 2016 DWT 63027 DRY BULK - ULTRAMAX

M/V PHAEDRA 2015 DWT 82053 DRY BULK - KAMSARMAX

M/V GREEK SEAS 2015 DWT 82043 DRY BULK - KAMSARMAX

C/V BOX ENDEAVOUR 2015 TEU 1708 CONTAINER - BANGKOKMAX

C/V BOX ENDURANCE 2015 TEU 1708 CONTAINER - BANGKOKMAX

RS TARA 2016 DWT 160036 TANKER - SUEZMAX

ARTEMIS A * 2011 DWT 56441 DRY BULK - SUPRAMAX

* Vessel sold in 2023
** Vessel acquired in 2023

was 9 years, with over 70% of the total �eet comprising modern eco-design vessels.
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The company operates a relatively young fleet of 8 bulk carrier, 2 container and 2 tanker vessel with 
an average age of 9 years. Two-thirds of the total fleet comprise modern eco-design vessels, 
propelled by fuel efficient engines. Stem Shipping will continue its fleet renewal strategy by replacing 
its remaining fleet with younger and environmentally friendlier vessels aimed at enhancing energy 
efficiency, ensuring cost savings and cutting harmful emissions.

In line with international GHG emission reduction strategies for the shipping sector, Stem Shipping 
collects data on vessel performance and emissions, including through on-board telemetric equipment 
for high frequency data collection. Information on fuel oil consumption is reported under both the IMO 
Data Collection System (DCS) and EU Monitoring, Reporting and Verification (MRV) emission 
reporting schemes. In compliance with mandatory IMO reporting requirements that came into force 
in 2023, the company calculates for each of its vessels the Energy Efficiency Existing Ship Index 
(EEXI) as a measure of technical efficiency, as well as the Carbon Intensity Indicator (CII) and the 
Energy Efficiency Operational Indicator (EEOI) as measures of operational efficiency. Every ship 
retains on-board a valid Ship Energy Efficiency Management Plan (SEEMP).
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Data consolidation for GHG emissions follows the requirements of GHG Protocol Corporate 
Standard. The Global Warming Potential (GWP) is based on the Intergovernmental Panel on 
Climate Change (IPCC’s), The Sixth Assessment Report (AR6). The Scope 1 emissions account 
for carbon dioxide (CO2), methane (CH4) and nitrous oxide (N2O) emissions from vessel fuel 
consumption. The emission factors from The Fourth IMO Greenhouse Gas Study 2020 are 
referenced to estimate Scope 1 emissions.

Scope 2 emissions include purchased electricity at the company's onshore operating facilities. 
The emission factors used are based on IEA Emission Factors 2022.
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2023

225 148.55

2022

232 136

2023

56.63

2022

68.3

Standards, Methodologies and Conversion Factors

Standards, Methodologies and Conversion Factors
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The categories of Scope 3 emissions accounted in the reporting include:
- Category 5 - Waste generated in operations
- Category 6 - Business travel emission
- Category 7 - Employee commuting

The emission factors from the UK Department for Business, Energy & Industrial Strategy (BEIS’s), 
Greenhouse Gas Reporting: Conversion Factors 2024, are referenced to estimate Scope 3 
emissions for Categories 5 and 7. Category 6 Scope 3 emissions for air travel is estimated using 
the US Environmental Protection Agency (EPA’s), GHG Emission Factors Hub 2024.
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436.07

2022

12.49 14.16

423.57 308.98

0.01 0.01

323.15

Standards, Methodologies and Conversion Factors
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2023 2022

M/V ARTEMIS A gCO2/dwt-nm 6.02

M/V MYKONOS SEAS gCO2/dwt-nm

3.89

6.12

M/V TONY SMITH gCO2/dwt-nm

3.84

6.08

* M/V MIKE THOMAS gCO2/dwt-nm

3.91

-

M/V GENTLE SEAS gCO2/dwt-nm

3.53

4.81

M/V PEACEFUL SEAS gCO2/dwt-nm

3.62

4.7

M/V MAGIC SEAS gCO2/dwt-nm

19.25

4.15

M/V PHAEDRA gCO2/dwt-nm

gCO2/dwt-nm

gCO2/dwt-nm

gCO2/dwt-nm

gCO2/dwt-nm

gCO2/dwt-nm

gCO2/dwt-nm

gCO2/dwt-nm

gCO2/dwt-nm

19.36

3.59

M/V GREEK SEAS gCO2/dwt-nm

2.72

3.79

C/V BOX ENDEAVOUR gCO2/dwt-nm 13.69

C/V BOX ENDURANCE gCO2/dwt-nm 13.54

5.99

6.1

5.96

5.62

4.45

4.57

4.38

3.49

3.69

14.21

12.8

RS TARA

M/V GENTLE SEAS

M/V PEACEFUL SEAS

M/V MAGIC SEAS

M/V PHAEDRA

M/V GREEK SEAS

C/V BOX ENDEAVOUR

C/V BOX ENDURANCE

RS TARA

gCO2/dwt-nm 2.78 2.69

SASB TR-MT-110a.1 (Refer to Annex 2) | GRI 305-1 (Refer to Annex 1) | Poseidon Principles |
SDG 13 | CDP C6-C8

SASB TR-MT-110a.4. (Refer to Annex 2)

* In 2023, Stem Shipping sold the dry bulk vessel M/V Artemis A and acquired M/V Mike Thomas.
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E@�

E@�E@�

E@��E@

2023

2 506 360 3 028 899

2022

2023

56.36 47.17

2022

Energy mix is the total energy from vessels' fuel consumptions and energy consumption from 
office operations.

Energy intensity is calculated based on the ratio of energy from fleets operations in GJ to transport 
work in dwt-nm.

Kg

2023

3 296 550

422 880 

58 190

2022

2 996 054

377 380

52 870

32



*FDE2:?23:=:EJ�)6A@CE����

�%- )&%$�%+

.�+�)��%��� &� -�)* +0

&FC��AAC@249
�2==2DE�H2E6C�5:D492C86�7C@>�G6DD6=D�42?�A@D6�2�D6C:@FD�E9C62E�E@�3:@=@8:42=�5:G6CD:EJ�E9C@F89�E96�
:?EC@5F4E:@?�@7�:?G2D:G6�2BF2E:4�DA64:6D�E@�?6H�>2C:?6�2?5�4@2DE2=�6?G:C@?>6?ED
��?@E96C�E9C62E�E@�
>2C:?6�3:@5:G6CD:EJ�:D�A@D65�E9C@F89�E96�C6=62D6�@7�DF=A9FC�@I:56��*&I��2?5�?:EC@86?�@I:56��%&I��
6>:DD:@?D�7C@>�D9:AD��2D�E96D6�4@?EC:3FE6�E@�@462?�24:5:7:42E:@?�2?5�6FEC@A9:42E:@?


*E6>� *9:AA:?8� 92D� E2<6?� 24E:@?�� :?� =:?6� H:E9� :?E6C?2E:@?2=� C68F=2E:@?D�� E@� 96=A� AC@E64E� >2C:?6 �
64@DJDE6>D�2?5�4@?D6CG6�>2C:?6�3:@5:G6CD:EJ
�+96�4@>A2?J� :>A=6>6?ED�2?�  *&�
���
�46CE:7:65 �
6?G:C@?>6?E2=�>2?286>6?E�DJDE6>��4@>A=2:?E�H:E9�E96� ?E6C?2E:@?2=��@?G6?E:@?�7@C�E96�'C6G6?E:@?�
@7�'@==FE:@?�7C@>�*9:AD��$�)'&#�


� 32==2DE� H2E6C� EC62E>6?E �A=2?ED���.+'D�� :?DE2==65�@?�
3@2C5
�+9:D�AC@E64ED�3:@=@8:42=�5:G6CD:EJ�3J�AC6G6?E:?8�E96�:?EC@5F4E:@?�@7� :?G2D:G6� 2BF2E:4� DA64:6D�
E@� ?6H� >2C:?6� 2?5� 4@2DE2=� 6?G:C@?>6?ED
� �=D@�� E96� 4@>A2?JQD� 7=66E �FE:=:K6D�?@?	E@I:4�A2:?ED


+96�4@>A2?J�92D�DH:E4965�E@�FD:?8�G6CJ�=@H	DF=A9FC�7F6=�@:=��-#*�&���:?�244@C52?46�H:E9�E96� $&�
DF=A9FC�42A�C68F=2E:@?
�+9:D�96=AD�AC@E64E�>2C:?6�3:@5:G6CD:EJ�3J�>:?:>:K:?8�E96�C6=62D6�@7�*&I�2?5�
%&I�6>:DD:@?D�E92E�4@?EC:3FE6�E@�@462?�24:5:7:42E:@?�2?5�6FEC@A9:42E:@?


�FCE96C>@C6��*E6>�*9:AA:?8� :D�2?�24E:G6�>6>36C�@7� E96��6==6?:4�$2C:?6��?G:C@?>6?E�'C@E64E:@?�
�DD@4:2E:@?� ���#$�'���� 92G:?8� 4@?EC:3FE65� 7:?2?4:2==J� E@� E96� @C82?:K2E:@?DQ� G6CD2E:=6� AC@;64ED�
2:>65�2E�AC6G6?E:?8�D9:A	86?6C2E65�A@==FE:@?
�

�D�>6?E:@?65�AC6G:@FD=J��E96�4@>A2?J�DEC:G6D�E@�2G@:5�DA:==D�E9C@F89�:>A=6>6?E2E:@?�@7� *&�
���
�
6?G:C@?>6?E2=�>2?286>6?E�DJDE6>�2?5�25@AE:@?�@7� $&QD� ?E6C?2E:@?2=�*276EJ�$2?286>6?E�� *$��
4@56�AC@465FC6D�2:>65�2E�AC6G6?E:?8�>2C:?6�A@==FE:@?
�%@�@:=�DA:==D�92G6�6G6C�@44FCC65� :?G@=G:?8�
E96�4@>A2?JQD�G6DD6=D


��

environmental management system, compliant with the International Convention for the Prevention 
of Pollution from Ships (MARPOL).
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2023

3 800

2022

3 800

2023

100

2022

93

100 93

2023

0

UNIT

m3
Spills and releases to the 
environment

2022

0

Spills and Releases to The Environment

SASB TR-MT-160a.3. (Refer to Annex 2) | GRI 306-3 (Refer to Annex 1) | SDG 14
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787.72 1055.41
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636.89
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Women make up 45% of employees in the company’s headquarter office in Athens, Greece. Out 
of 10 company departments, 4 are headed by women. The company’s Managing Director is 
female.

Women make up over 80% of employees in company’s affiliated Manning Agency in Manila, 
Philippines.

The company’s Managing Director and Legal and Insurance manager are both active members 
of Women's International Shipping & Trading Association (WISTA).

The company has a long-term target of striving to increase female representation also among 
crew members.

In 2023, EUR 4,965 was provided to the company’s Tony Smith Continued Education and 
Internship Scheme which provides paid internships to young students

EUR 200,000 was provided in 2023 to fund scholarships awarding academic excellence of high 
school graduates in Greece’s remote border areas
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All Filipino crew (303 out of 382 in 2023) are covered with the Philippine Overseas Employment 
Administration (POEA) which ensures that the rights and welfare of Filipino seafarers are 
protected through the enforcement of labor laws and regulations. These include the right to form 
and join trade unions, engage in collective bargaining, and participate in concerted activities to 
improve their working conditions and terms of employment.
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2023

FEMALESGender Ratio MALES

2022

FEMALES MALES

45%Athens, Greece 55% 46% 54%

80%Manila, Phillipines 20% - -

2023

Age Composition

13%Athens, Greece 55%

-Manila, Phillipines 50%

AGE <30 AGE 30-50 AGE >50

32%

50%

2022

10% 63%

- -

AGE <30 AGE 30-50 AGE >50

27%

-

GRI 405-1, GRI 405-2, (Refer to Annex 1) | SASB TR-MT-000.A (Refer to Annex 2)

GRI 405-1, GRI 405.2 (Refer to Annex 1) | ASB TR-MT-000.A (Refer to Annex 2)

The Gender Diversity and Equality data is based on total employees at headquarter office in 
Athens, Greece, and manning agency in Manila, Philippines.
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As mentioned above, in 2023, EUR 4,965 was allocated to the company’s Tony Smith Continued 
Education and Internship Scheme which provides paid internships to young students.

Two of the interns employed under the company scheme have since become permanent 
members of the team.
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The company is seeking to designate a Welfare Officer to survey crew on wellbeing and help identify 
and address potential mental health issues.
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The company monitors key performance indicators (KPIs) relevant to health and safety:

All Filipino crew members (comprising circa 80% of total crew in 2023) are covered with the 
Philippine Overseas Employment Administration (POEA ) which ensures that the rights and welfare 
of Filipino seafarers are protected through the enforcement of labor laws and regulations. These 
include the right to form and join trade unions, engage in collective bargaining, and participate in 
concerted activities to improve their working conditions and terms of employment.

Number of injuries in 2023: 1 (non-serious injury)
Number of harassment cases in 2023: 0
Crew retention rate in 2023: 70% (excluding cadets)

All Filipino crew members (comprising circa 80% of total crew in 2023) are covered with the 
Philippine Overseas Employment Administration (POEA ) which ensures that the rights and welfare 
of Filipino seafarers are protected through the enforcement of labor laws and regulations. These 
include the right to form and join trade unions, engage in collective bargaining, and participate in 
concerted activities to improve their working conditions and terms of employment.
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EUR 200,000 to scholarship scheme rewarding academic excellence in Northern Greece.
EUR 185,000 to SYN-ENOSIS for Thessaly crisis.
EUR 35,000 to SYN-ENOSIS as annual contribution.
EUR 100,000 to DESMOS for school equipment in Didimoticho.
EUR 28,305 donation to Astronomy Association of Drama ‘Pegasus’.
EUR 25,000 to G.S. DOXA Dramas football club to purchase seasonal tickets donated to 
low-income individuals.
EUR 20,000 to PANDRAMAIKOS football club to purchase seasonal tickets donated to 
low-income individuals.
EUR 2,665 to DOXA SITAGRON DRAMAS to purchasing sports equipment.
EUR 1,500 to KLEISOS Orestiados for transportation of students.
EUR 950 το apprenticeship vocational schools of Public Employment Agency (DYPA) Xanthis to 
sponsor the travel of students to attend an innovation and entrepreneurship competition in 
Thessaloniki.
EUR 1,200 to Church Cathedral of Athens.
EUR 4,965 to company’s intership programme.
EUR 4,500 to HELMEPA as annual membership contribution.
EUR 2,600 to Capital Link Forum.
EUR 3,000 to Argo (Greek Shipping) publication.
EUR 6,000 to YES (Young Executives Shipping) Forum.

In 2023, the company contributed a total of EUR 620,685 to the following causes:
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0Number 0

This indicator measures the number of port calls made by the company's vessels in countries with 
20 lowest ranking in Transparency International's Corruption Perceptions Index.
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Topic Accounting Metrics Unit Data/Location of Disclosure 

Greenhouse Gas 
Emission 

Gross global Scope 1 emissions Metric tons (t) CO2-e Refer to Climate Stability and Air Quality 

Discussion of long-term and 
short-term strategy or plan to 
manage Scope 1 

n/a 
 Refer to Climate Stability and Air Quality 

(1) Total energy consumed (2) 
percentage heavy fuel oil, (3) 
percentage renewable 

Gigajoules (GJ), Percentage 
(%) 

(1) Refer to Climate Stability and Air Quality  
(2) 84.29% (3) 0% 

Average Energy Efficiency Design 
Index (EEDI) for new ships 

Grams of CO2  per ton-nautical 
mile Refer to Climate Stability and Air Quality 

Air Quality 

Air emissions of the following 
pollutants: (1) NOx (excluing 
N2O), (2) SOx, and (3) particulate 
matter (PM 10) 

Metric tons ( t ) Refer to Climate Stability and Air Quality 

Economic Impacts 

Percentage of fleet implementing 
ballast water (1) exchange and (2) 
treatment 

Percentage (%) Refer to Water and Biodiversity 

(1) Number and (2) aggregate 
volume of spills and releases to 
the environment 

Number, Cubic meters (m3 ) Refer to Water and Biodiversity 

Business Ethics 

Number of calls at ports in 
countries that have the 20 lowest 
rankings in Transparency 
International’s Corruption 
Perception Index 

Number Refer to Business Ethics 

Total amounts of monetary losses 

EUR Refer to Business Ethics as a result of legal proceedings 
associated with bribery or 
corruption 

Accident & Safety 
Management 

Number of marine casualties, 
percentage classified as very 
serious 

Number, Percentage (%) Refer to Safety and Health 

Number of port state control (1) 
deficiencies and (2) detentions  Number Refer to Safety and Health 
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